U.S. DEPARTMENT OF COMMERCE 
PATENT AND TRADEMARK OFFICE 



SUTILITY PATENT APPLICATION 
^TRANSMITTAL LETTER 

Binder 37 c.f.r. 1.53(b) 



ATTOENEY DOCKET NO.: 

11129/2 



Address to: 

Assistant Commissioner for Patents 
Washington D.C. 20231 
Box Patent Application 

Transmitted herewith for filing is the patent application of 
Inventor(s) : Michael GOOCH 

For SYSTEM AND METHOD FOR TRADING AN INSTRUMENT 

Enclosed are; 

1 . 9 sheets of specification, 4 sheets of claims, and 1 sheet of abstract. 

2. 3 sheets of drawings. 

3. Assignment ^ 

4. Declaration 

5 . Appointment of Power of Attorney By Assignee of Entire Interest 

6. Verified Statement Claiming Small Entity Status 

7. Also enclosed: 

8 . Return Receipt Postcard . 

9. The filing fee has been calculated as shown below: 





NUMBER FILED 


NUMBER 
EXTRA' 


RATE($) 


FEE (S) 


BASIC FEE 




760.00 


TOTAL CLAIMS 


18-20 = 








INDEPENDENT CLAIMS 


4-3 = 




78.00 


78.00 


MULTIPLE DEPENDENT CLAIM PRESENT 




260.00 




'Ntxinber extra must be zero or larger 






TOTAL 


838.00 



Express Mail No. 



If the applicant is a small entity under 37 C.F.R. §§1.9 
and 1.27, then divide total fee by 2, and enter amount here. 



SMALL ENTITY 
TOTAL 



419.00 



6. Please charge the required application filing fee of $419.00 to the deposit account of 
Kenyon & Kenyon, deposit account number 11-0600. 

7. The Commissioner is hereby authorized to charge payment of the following fees, 
associated with this communication or arising during the pendency of this application, 
or to credit any overpayment to the deposit account of Kenyon & Kenyon, deposit 
account number 11-0600: 

A. Any additional filing fees required under 37 C.F.R. § 1.16; 

B. Any additional patent application processing fees under 37 C.F.R. § 1.17; 

C. Any additional patent issue fees under 37 C.F.R. § 1.18; 

D. Any additional document supply fees under 37 C.F.R. § 1.19; 

E. Any additional post-patent processing fees under 37 C.F.R. § 1.20; or 

F. Any additional miscellaneous fees under 37 C.F.R. § 1 .21 . 

8. A duplicate copy of this sheet is enclosed. 




Alex Skucas Reg. No. 42,155 



KENYON & KENYON 
One Broadway 



New York, New York 10004 

(212) 425-7200 (phone) 
(212) 425-5288 (facsimile) 



© Kenyon & Kenyon 1999 



232992vl 



Express Mail No. EL^CS>7,2^ 6^UU.^ 



EXPRESS MAIL CERTIFICATE 



"EXPRESS MAIL" MAILING LABEL NUMBER 



DATE OF DEPOSIT 



'7 /// 

TYPE OF DOCUMENT /^^y^ ^ ^^r^^ 



SERIAL NO. FILING DATE 



I HEREBY CERTIFY THAT THIS PAPER OR FEE IS BEING DEPOSITED WITH 
THE UNITED STATES POSTAL SERVICE "EXPRESS MAIL POST OFFICE TO 
ADDRESSEE" SERVICE UNDER 37 CFR 1.10 ON THE DATE INDICATED ABOVE, 
BY BEING HANDED TO A POSTAL CLERK OR BY BEING PLACED IN THE EXPRESS 
MAIL BOX BEFORE THE POSTED DATE OF THE LAST PICK UP, AND IS 
ADDRESSED TO THE ASSISTANT COMMISSIONER FOR PATENTS, WASHINGTON, 
D.C. 20231. 



BORIS POLANCO 



(TYPED OR PRINTED NAME OF PERSON MAILING PAPER OR FEE) 




(SIGNATURE OP PERSON MAILING PAPER OR FEE) 



U.S. DEPARTMENT OF COMMERCE 
PATENT AND TRADEMARK OFFICE 



VERIFIED STATEMENT CLAIMING 
SMALL ENTITY STATUS UNDER 
37 C.F.R. 1.9(f) and 1.27(c) 


Docket Number: 

11129/2 


AppUcationNumber 

Not Yet Assigned 


FilingDate 

Herewith 


Examiner 


Art Unit 


Invention Title 

SYSTEM AND METHOD FOR TRADING AN 
INSTRUMENT 


Inventnr(s) 

Michael Gooch 



Address to: 

Assistant Commissioner for Patents 
Washington D.C. 20231 



With respect to the invention described in application being filed herewith, I declare that I 
am an official of the small business concern empowered to act on behalf of the concern 
identified below: 

Name of Concern: GFI GROUP, INC . 

Address of Concern; 1 00 Wall Street 

New York, New York 10005 

United States of America 

and that the above identified small business concern qualifies as a small business concern as 
defined in 13 CFR 121.3-18, and reproduced in 37 CFR 1.9(d), for purposes of paying 
reduced fees under Section 41(a) and (b) of Title 35 U.S.C., in that the number of employees 
of the concern, including those of its affiliates, does not exceed 500 persons. For purposes of 
this statement: (1) the number of employees of the business concern is the average over the 
previous fiscal year of the concern of the persons employed on a full-time, part-time or 
temporary basis during each of the pay periods of the fiscal year; and (2) concerns are 
affiliates of each other when either, directly or indirectly, one concern controls or has the 
power to control the other, or a third party or parties controls or has the power to control both. 

1 OWNERSHIP OF INVENTION BY DECLARANT 

I hereby declare that all rights under contract or law have been conveyed to the above 
identified Small Business Concern, and no rights to the invention are held (1) by any person 
who could not be classified as an independent inventor under 37 CFR 1 .9(c) if that person 
had made the invention, (2) any concern which would not qualify as a small business concern 



234484V1 



Page 1 of 2 



under 37 CFR 1.9(d) or (3) a non-profit organization under 37 CFR 1.9(e). 



2 ACKNOWLEDGMENT OF DUTY TO NOTIFY PTO OF STATUS CHANGE 

I acknowledge the duty to file, in this application or patent, notification of any change in 
status resulting in loss of entitlement to small entity status prior to paying, or at the time of 
paying, the earliest of the issue fee or any maintenance fee due after the date on which status 
as a small entity is no longer appropriate. (37 CFR 1 .28(b)). 

3 DECLARATION 

I hereby declare that ail statements made herein of my own knowledge are true and 
that all statements made on information and belief are believed to be true; and further than 
these statements were made with the knowledge that willful false statements and the like so 
made are punishable by fine or imprisonment or both, under 18 USC 1001, and that such 
willful false statements may jeopardize the validity of the application, any patent issuing 
thereon, or any patent to which this verifiedjSti tement is directed. 




Signer's Name 



100 Wall Street 

New York, New York 10005 

United States of America 



© Kenyon & Kenyon 1998 



Page 2 of 2 



[11129/2] 

SYSTEM AND METHOD FOR TRADING AN INSTRUMENT 



FIELD OF THE INVENTION 

The present invention relates to a system and method for 
buying and/or selling a particular instrument, such as a 
financial instrument. 

BACKGROUND INFORMATION 

In a conventional open auction, each potential buyer of 
an instrument knows the bids of the other potential buyers. 
Such an open auction allows the potential buyers to take 
advantage of their knowledge of the details of the other bids 
and can result in the winning bidder obtaining the instrument 
for a lesser value than he or she would otherwise have been 
willing to pay. Thus, providing information regarding other 
potential buyers' bids to each potential buyer may be 
detrimental to the seller. 

Alternatively, in a sealed bid auction, potential buyers 
do not know any details of the bids of others. Such a system 
also can operate to provide less than a best bid price, 
because potential buyers may hesitate to adjust bids since 
they may simply be "bidding against themselves." 

Thus, there is a need to create a system for auctions 
which encourages bidders (or offerors) to present their best 
possible bids (or offers) in an efficient manner. 

SUMMARY OF THE INVENTION 

The present invention relates to a method and system for 
trading an instrument, such as a financial instrument. A 
customer generates a request for a price and provides data 
concerning the instrument for which the price is sought. The 
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price requested may be a price to buy (bid) or sell (offer) 
the instrument. The request is provided to a group of users 
via a communication network. Each user may provide a price 
response to the request. The user responses are provided to 
5 the customer via the communication network. The best price 

response generates a first indication to the user who provided 
such price response. All other users providing a price 
response are given a second indication, which is different 
from the first indication and which does not identify the best 
10 price. At any time, the customer may accept any pending 
response, make a counter-request to any or all users, or 
withdraw from the auction. Until the customer accepts a price 
response or withdraws from the auction, each user may adjust 
^ his or her price response (up or down) or cancel the response, 
IS at any time, taking into account whether the response 

generates the first indication or the second indication. 

BRIEF DESCRIPTION OF THE DRAWINGS 

2^ Figure 1 shows an exemplary embodiment of a system 

nj according to the present invention. 

:=0 Figure 2 shows a method according to the present 

invention as seen by a customer. 

2 5 

Figure 3 shows a method according to the present 
invention as seen by a user. 

DETAILED DESCRIPTION OF THE INVENTION 

30 

Figure 1 shows an exemplary embodiment of a system 1 
according to the present invention. A system 1 may be 
utilized as a vehicle for providing information, execution of 
trades and/or electronic commerce. In particular, the system 
35 1 may be utilized to arrange trades of instruments for users 
and may charge various commissions for executions of such 
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trades. In addition, the system 1 may provide users with 
real-time pricing data, analyses and risk management for the 
instruments. The instruments may be financial instruments 
such as stocks, bonds, derivatives and other financial 
5 products, or could be any other instrument suitable for 

purchase or sale. The users of the system 1 may be hedge 
funds, pension plans, corporations, broker dealers, banks, 
individuals, or any other suitable user. The customers can be 
any suitable party desiring to purchase or sell an instrument 
10 using the invention. 

The system 1 preferably includes two "sides" -- a 
requesting side and a responding side. The requesting side 
includes one or more customers who request others to bid 
l=p' and/or offer a particular instrument. The responding side 
J'i includes one or more users who are capable of generating a 
W response to the request of the requesting side. A particular 
entity could be on the requesting side in one transaction and 
= on the responding side in another transaction. For purposes 

2=0 of simplification, the requesting side will be referred to as 
y= "a customer," while the responding side will be referred to as 
"a user." 

The system 1 includes at least one customer 50 a 
25 plurality of one users (e.g., user 10 and user 30). The 
customer 50 and the users 10, 30 may communicate with the 
system via a communication network 60. The network 60 may be 
an internet, intranet, dedicated network, telephone network, 
wireless network, etc. At any time, customer 50 may 
30 communicate with either one user, a group of users, or all 

users, as it desires, to the extent permitted by the rules of 
the system 1. Such private communications may be in a form of 
fax, e-mail, real-time chats, telephone, etc. 

35 Each participant of the system 1 preferably has a 

computer which is capable of communication with a data 
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processing system (such as a conventional computer or a 
mainframe) . Preferably, the data processing system includes a 
computer-readable storage device that stores a particular 
software application. The software application allows 
5 execution of a method according to the present invention. The 
participant computer can be a personal computer or a computer 
terminal . 

In another exemplary embodiment of the system 1, the 
10 participants may use "dumb terminals" for communications among 
themselves. The system 1 may use a thin client environment 
whereby the participant is sharing time on a particular 
server . 

l| Figures 2 and 3 show an exemplary embodiment of the 

Jj method according to the present invention. In particular, 
W Figure 2 shows steps of the method for the requesting side (or 
5 customer) and Figure 3 shows steps of the method for the 
° responding side (or users) . 

%£} 

W Referring to Figure 2, in step 210, a customer 50 

Jfj generates a request. A basic request is a price request which 

~ may include, for example, a request for a bid to buy the 

instrument or a request for an offer to sell the instrument. 
25 A customer may make multiple requests. For example, the 

customer may issue a request for bids to buy an instrument and 

at the same time issue a request for offers to sell the 

instrument . 

30 The customer request may include an identifier of the 

instrument (e.g., a stock symbol); a quantity of the 
instrument (e.g., 40 shares); a type of an action requested 
(e.g., bid to buy or offer to sell); a period when the offer 
is open (e.g., offer is open between 9:00 am and 9:30 p.m.). 

35 The request may further include a plurality of predefined 
conditions. For example, the request may identify if the 
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customer 50 is willing to accept anything but a full quantity 
of the financial instrument (e.g., "I would like to buy 1,000 
shares of XYZ, but will entertain offers seeking to sell me 
500 shares"). The request may include a plurality of 
subrequests (e.g., "I would like to buy 100 shares of ABC, and 
sell 500 shares of XYZ"). The request may be conditioned upon 
a predetermined event (e.g., "I am seeking to sell 100 shares 
of XYZ, but will sell 200 shares if the bids are above $90"). 

Once the request is completed, it is entered and stored 
in the system and is communicated to a list of predefined 
users 10, 30 via the network 60. (Step 220.) For each 
transaction the customer preferably can establish the initial 
list of users or can operate from a default list of users 
established by the user or the rules of the system 1. The 
customer 50 preferably may add and/or delete a particular user 
to/from the list at any time. Such addition and/or deletion 
may be done in real time or periodically. Preferably, the 
customer 50 may define groups of users. Such groups may be 
ranked (e.g., group A will get the request first), categorized 

(e.g., group B specializes in derivatives), or organized in 
any form desired by the customer. The groups may be ranked 
manually by the customer 50 or automatically based on 
predetermined parameters (e.g., past performance, reputation, 

etc. ) . 

After the request is submitted to the selected users 10, 
30, the users may generate responses according to the method 
which is described in more detail below and shown in Figure 3. 
After the users 10, 30 generate the responses to the request, 
such responses are stored in the system and communicated back 
to the customer 50. (Step 230.) 

The customer 50 preferably is provided with at least the 
following four options upon receiving responses to the 
requests. (Step 240.) First, the customer 50 may accept the 



response of any user. If the response of a user is accepted 
by the customer 50, a settlement procedure is initiated. 
During the settlement procedure, the customer 50 and the user 
exchange predetermined settlement information, either through 
5 the system or "off-line," such as via private communication or 
a clearing agent, as appropriate. Once a response is 
accepted, the request and all of the responses to that request 
are eliminated from display on the monitor of all 
participating users. 

10 

If the customer 50 is not satisfied with any of the 
responses by the users 10, 30, the customer 50 may wait for a 
O better response (e.g., a lower price if the customer 50 is 

seeking offers and a higher price if the customer 50 is 
M.5 seeking bids) . A better price could be a better price as 
compared to all users, or the customer 50 could wait for a 
better price from a preferred user. The customer 50 may, but 
is not required to, notify the users 10, 30 that none of the 
M, responses is acceptable. In addition, the customer 50 may 

f?i20 extend, limit or otherwise condition a time period for further 
•^y response by the users 10, 30. The customer 50 also could 

extend the request to additional users. 

Alternative to accepting a response, or awaiting 
25 additional responses, the customer 50 may cancel the request 
partially or completely. If the customer 50 cancels the 
request, such cancellation is transmitted to all users. All 
the responses to the canceled request are eliminated from the 
system 1. If the request contains more than one subrequest, 
30 then the customer 50 may cancel one or more subrequests . For 
example, if the request includes a first subrequest to buy XYZ 
stock and a second subrequest to sell ABC stock, then the 
customer 50 may cancel the first subrequest and keep the 
second subrequest. Subsequently, all the users are notified 
35 that the request is completely or partially canceled, and all 
of the responses to the canceled portion of the original 
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request are eliminated from the system. 



Finally^ the customer 50 may amend the request, or make a 
counter-request. The request may be amended by the customer 
5 50 at any time before a response to the request is accepted by 
the customer 50. The customer 50 may amend any of the 
parameters of the original request. The customer 50 may 
change the time period of the request, the quantity of shares, 
etc. All users are notified of the amended request. All of 
10 the responses to the originally submitted request are 

eliminated, and new responses can then be submitted. A 
counter-request could be submitted to any or all participating 
users, or even to new users which did not receive the original 
request. The customer can enter a counter-request into the 
^ system, or could privately communicate the counter-request to 
S! desired users. The customer also could select one or more 
users and enter into private negotiations with those users. 

As mentioned above. Figure 3 shows the steps of the 
WO responding side, or the users 10, 30. Once a request is 
if; submitted by the customer 50 (step 220) , the request is 

'•O provided to the users 10, 30 via the network 60. (Step 305). 

The users 10, 30 may prepare responses to the request. 

25 The users 10, 30 submit the responses to the request via 

the network 60. (Step 310.) For example, in response to a 
request for bids to buy one hundred shares of XYZ stock, the 
user 10 might bid to buy from the customer 50 one hundred 
shares of XYZ stock for $100 per share, while the user 30 

30 might bid $95 for the same shares. If a particular response 

is the best price bid or offered (step 315) , then the user who 
submitted that response is provided with a first indication 
advising the user that the response is the best price. (Step 
325.) Generally, the first indication may be displayed to the 

35 user via a sound, a color of a font, a flashing screen, a fax, 
e-mail or other suitable predetermined means. However, if the 
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response of a particular user is not the best price bid or 
offered/ then a second indication, which is different than the 
first indication, is provided to such user. The second 
indication does not identify the best price. The best price 
5 determination can be made, for example, using a computer 

processor which receives data relating to each response and 
determines the best price response. 

If the same price is offered by more than one user, and 
10 such price is the best price, then only the user who was the 
first to offer such price would receive the first indication. 
Other users, who also offered the best price, but after the 
£3 first user, would receive the second indication. 

^5 If the users 10, 30 wish to adjust their responses (e.g., 

~'i change their respective bid or offered prices) , then steps 310 

N% through 330 are repeated, and the new responses are provided 

to the customer, generating either the first indication or the 
l=& second indication. (Step 330.) Although the customer 50 may 

^20 view all responses, preferably each user 10, 30 may view only 
ry his or her own response. Thus, the users 10, 30 are unaware 

of other users' responses. 

As each user adjusts his or her price up or down, 
25 essentially generating a new response, a new best price may be 
established. The system 1 will then indicate (by the first 
indication) to the user submitting the best price that the new 
response has generated the best price, and will indicate to 
the user which previously had generated the best price that 
30 the old price is no longer the best price. In response, any 
user can adjust his or her price in an attempt to achieve the 
best price response. At any time, the customer 50 can accept 
any of the pending responses. Likewise, any user may cancel a 
pending response up until the point that the price is accepted 
35 by the user. The system preferably monitors the responses in 
essentially real-time to continually detect the price response 



and transmit the first or second indication to the appropriate 
users. By blinding each user to the responses of other users, 
but for an indication of whether his or her own response has 
provided the best price, the system according to the present 
5 invention is designed to encourage bidding in response to the 
request which will quickly and efficiently establish a market 
price for the instrument. 

Optionally, a user of the system 1 may utilize "a topped- 
10 and-out" procedure. By employing a topped-and-out procedure, 
the user advises the system to cancel the response if at any 
point it is not the best price response. For example, the 
user 10 could generate a first response which offers to buy 
2 XYZ stock for $100 per share and, the user 30 could generate a 
^ second response which offers to buy XYZ stock for $101 per 
%l share. If user 10 has employed a topped-and-out option, since 

the second response is the best response for the customer 50, 
S the first response of the user 10 would be eliminated from the 

system 1. 

00 

Isi Several embodiments of the present invention are 

m specifically illustrated and/or described herein. However, it 

'"^ will be appreciated that modifications and variations of the 

present invention are covered by the above teachings and 
2 5 within the purview of the appended claims without departing 

from the spirit and intended scope of the present invention. 
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WHAT IS CLAIMED IS : 



1. A method for trading an instrument, comprising the steps 
of: 

providing a request from a customer to a plurality of 
users via a communication network, the request including 
request data concerning the instrument; 

receiving at least one response to the request from the 
plurality of users, the at least one response including price 
data; 

providing the at least one response to the customer via 
the communication network; 

determining a best price response to the request as a 
function of the at least one response; 

providing a first indication to the user who provided the 
best price response; and 

providing a second indication to the users who did not 
provide the best price response, the first and second 
indications being different from one another. 

2. The method according to claim 1, further comprising the 
step of: 

eliminating a particular response of the at least one 
response if the particular response is not the best price 
response . 

3. The method according to claim 1, wherein the request data 
include at least one of an identifier of the instrument, 
pricing information of the instrument, and quantity 
information for the instrument. 

4. The method according to claim 3, wherein the request data 
further include at least one predetermined condition. 

5. The method according to claim 1, further comprising the 
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steps of: 

initiating a settlement procedure when the user accepts a 
response . 

6. The method according to claim 1, further comprising the 
step of: 

eliminating the request by the customer when the customer 
indicates the request is no longer valid. 

7. The method according to claim 1, further comprising the 
steps of: 

amending the request at the direction of the customer; 

and 

providing the amended request to the plurality of users 
via the communication network. 

8. The method according to claim 1, wherein the first and 
second indications are provided by a predetermined signal 
selected from the group consisting of one or more of visual 
indications and sound indications. 

9. The method according to claim 1, further comprising the 
step of: 

providing at least one of pricing data, risk management 
data, and analysis data for the instrument to the plurality of 
users . 

10. The method according to claim 1, wherein the instrument 
is selected from the group consisting of a stock, a bond, a 
treasury bill, and a derivative. 

11. The method according to claim 1, further comprising the 
step of: 

initiating a private communication between the customer 
and one of the plurality of users selected by the customer. 
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12. The method according to claim 11, wherein the private 
comm-unication includes at least one of a fax, an e-mail, and a 
real-time chat channel, 

13. The method according to claim 1, wherein the request 
includes at least one subrequest. 

14. The method according to claim 1, wherein the 
communication network includes at least one of an Internet, a 
dedicated network, a telephone network, and a wireless 
network. 

15. The method according to claim 1, further comprising the 
step of: 

generating at least one predetermined group of the 
plurality of users. 

16. A system for trading an instrument, comprising; 
a communication network; 

a first computer for transmitting a request from a 
customer via the communication network, the request including 
request data; and 

at least one second computer for receiving the request 
via the communication network, the at least one second 
computer transmitting at least one response to the request 
from at least one user to the first computer via the 
communication network, 

wherein the first computer determines a best price 
response to the request as a function of the at least one 
response, the first computer transmitting a first indication 
to the user who provided the best price response, the first 
computer transmitting a second indication to the users who did 
not provide the best price response, the first and second 
indications being different from one another. 

17. A system for trading an instrument, comprising; 
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a first computer; 

a second computer for transmitting a request from a 
customer to the first computer, the request including request 
data; and 

at least one third computer for receiving the request via 
the first computer, the at least one third computer 
transmitting to the first computer at least one response to 
the request from at least one user, 

wherein the first computer determines a best price 
reponse to the request as a function of the at least one 
response, the first computer transmitting a first indication 
to the user who provided the best price response, the first 
computer transmitting a second indication to the users who did 
not provide the best price response, the first and second 
indications being different from one another. 

18. A computer-readable storage medium storing a set of 
instructions, the set of instructions capable of being 
executed by a processor to provide for trading of an 
instrument, the set of instructions performing the steps of: 

providing a request from a customer to a plurality of 
users via a communication network, the request including 
request data concerning the instrument; 

receiving at least one response to the request from the 
plurality of users, the at least one response including price 
data; 

providing the at least one response to the customer via 
the communication network; 

determining a best price response to the request as a 
function of the at least one response; 

providing a first indication to the user who provided the 
best price response; and 

providing a second indication to the users who did not 
provide the best price response, the first and second 
indications being different from one another. 
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ABSTRACT 



A method and system for trading an instrument such as a 
financial instrument. A customer generates a request for a 
5 price and provides data concerning the instrument for which 
the price is sought. The price requested may be a price to 
buy (bid) or sell (offer) the instrument. The request is 
provided to a group of users via a communication network. 
Each user is capable of at least generating a price response 

10 to the request. The user responses are provided to the 
customer via the communication network. The best price 
response generates a first indication to the user which 

p provides such price response. All other users which provide a 

..in 

price response are provided with a second indication, which is 
J:5 different from the first indication and which does not include 
,'1 the best price. At any time, the customer may accept any 

M= pending response, amend the request, or cancel the request. 

The users may adjust their price responses up or down, or 
M= cancel their response, at any time prior to customer 

s20 acceptance, taking into account whether their response 
fy generates the first indication or second indication. 
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, step 200 







A customer generates a request 






The request is submitted to a list of 
users (whicli may Ise defined by the 
customer) 



The customer is provided with 
responses of the users 



The customer has at least the 
following four options: 

Accept any response (usually 
the best price) and complete the 
transaction; 

Wait for a better price; 
Cancel the request; 
Amend the request. 



Figure 2 




^ step 340 

^^^^^^^"^ Stop ^^^^^^^^^y 



IN THE U.S. PATENT AND TRADEMARK OFFICE 


DECLARATION 


ATTORNEYS DOCKET NO. 

11129/2 



As a below named inventor, I hereby declare that: 



My residence, post office address and citizenship are as stated below next to my name. 

I believe I am the original, first and sole inventor of the subject matter which is claimed 
and for which a patent is sought on the invention entitled SYSTEM AND METHOD FOR 
TRADING AN INSTRUMENT, the specification of which is being filed herewith. 

I hereby state that I have reviewed and understand the contents of the above identified 
specification, including the claims. 

I acknowledge the duty to disclose information which is material to the examination of 
this application in accordance with Title 37, Code of Federal Regulations, § 1.56(a). 

PRIOR FOREIGN APPLICATION'S^ 

I hereby claim foreign priority benefits under Title 3 5, United States Code, § 1 19(a)-(d) 
or §3 65(b) of any foreign application(s) for patent or inventor's certificate, or §365(a) of any PCT 
International application which designated at least one country other than the United States, listed 
below and have also identified below any foreign application for patent or inventor's certificate 
or PCT International application having a filing date before that of the application on which 
priority is claimed: 



COUNTRY 


APPLICATION 
NUMBER 


DATE OF FILING 
(day, month, year) 


DATE OF ISSUE 
(day, month, year) 


PRIORITY 
CLAIMED 
UNDER 35 
U.S. C. §119 













PRIOR UNITED STATES APPLICATIQNCS) 



I hereby claim the benefit under Title 35, United States Code, § 1 19(e) of any United 
States provisional application(s) listed below. 



APPLICATION NUMBER 


FILING DATE 
(day, month, year) 
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SEND CORRESPONDENCE, AND DIRECT TELEPHONE CALLS TO: 



KENYON & KENYON 
One Broadway 
New York, New York 10004 
(212) 425-7200 (phone) 
(212) 425-5288 (facsimile) 



I declare that all statements made herein of my own knowledge are true and that all statements 
made on information and belief are believed to be true; and further that these statements were 
made with the knowledge that willfiil false statements and the like so made are punishable by 
fme or imprisonment, or both, under § 1001 of Title 18 of the United States Code and that such 
willful false statements may jeopardize the vaUdity of the application or any patent issuing 
thereon. 



FULL NAME OF 
INVENTOR 


FAMILY NAME 

GOOCH 


FIRST GIVENNAME 

Michael 


SECOND GIVEN NAME 


RESIDENCE & 
CITIZENSHIP 


CHY 

Ruumson 


STATE ORFQREIGN COTJNTRY 


COUNTRY OF CITIZENSHIP 

United Kingdom 


POST OFFICE 
ADDRESS 


POdTOE 


CE ADDRESS 


City 


STATE & CODE/COXJNTRY 


Signature i 




I 


Date . . 
// //f/9f 



234492V1 



Page 2 of 2 



11129/2 



APPOINTMENT OF POWER OF ATTORNEY 
BY ASSIGNEE OF ENTIRE INTEREST 



GFI Group, Inc., as assignee of the entire right, title, and interest in the application for patent 
entitled SYSTEM AND METHOD FOR TRADING AN INSTRUMENT, being filed Herewith, 
does hereby appoint Thomas J. Meioro, Registration No. 33,538 and Alex Skucas, Registration No. 
42,155 as its attorneys/agents with full power of substitution and revocation, to prosecute this 
application and to transact all business in the Patent and Trademark Office connected therewith. 

Please address all communications regarding this application to: 



Alex Skucas, Esq. 

KENYON&KENYON 

One Broadway 

New York, New York 10004 

USA 



Please direct all telephone calls to Alex Skucas at (212) 425-7200. 




GFI GROUP, INC. 
100 Wall Street . 

New York, Ne4 Vork 10005, United States of America 
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